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Merieux Equity Partners (Growth & Buyout) leads the  
$150 million Growth Financing of DentalMonitoring,  

leading AI-based dental software company and  
new French HealthTech Unicorn 

 

Paris, France – October 21, 2021 – Merieux Equity Partners (Growth & Buyout) is pleased to 
announce that Merieux Participations 4 fund (MP4) signed a definitive agreement to join Dental 
Monitoring as a new shareholder  

Since CEO and co-Founder, Philippe Salah, launched the company in 2014, DentalMonitoring has 
become the first to harness AI for remote monitoring in the dental and orthodontic fields. Driven by 
the treating doctor, DentalMonitoring’s AI automates messages and instructions sent to patients and 
practice staff to synchronize the delivery of care with the need of care. To date, there are over one 
million patients in more than 50 countries on the DentalMonitoring platform that have taken more 
than a billion intraoral images. DentalMonitoring is also the first and only company offering virtual 
practice solutions for all dental professionals to help streamline and automate their workflow from 
initial virtual consultation, patient triage and conversion, to remote monitoring of all appliances and 
brands.  

Merieux Equity Partners acts as lead investor in the USD 150 million growth financing, thus granting 
DentalMonitoring a Unicorn status, as the second French HealthTech company reaching this type of 
valuation.  

Merieux Equity Partners and DentalMonitoring management share the ambition to strengthen the 
company’s geographical coverage in Europe, the US and China and further roll-out the company’s 
product offering directed towards independent dental practices and dental chains.  

Philippe Salah, DentalMonitoring’s co-Founder and CEO said: “It is a great pleasure to welcome 
Merieux Equity Partners. We are honored that such a well-regarded healthcare fund has seen fit to 
invest in DentalMonitoring. It is my hope that DentalMonitoring, with this USD 150 million of new 
capital, reinforce its leading position in AI-based software solutions for dental care and accelerate 
growth in the US and China. We are also delighted to become the second French HealthTech company 
reaching a Unicorn status and we look forward to working together with Caroline and Elias”. 

Caroline Folléas, Partner at Merieux Equity Partners, commented: “We are very impressed by Philippe 
and the Management team of DentalMonitoring, who have an outstanding track record, and have 
demonstrated their ability to disrupt oral care monitoring. We are honored that Dental Monitoring has 
placed its trust in Merieux Equity Partners and we now look forward to contributing through our strong 
international network and deep healthcare expertise to the company’s success. Also, as a France-based 
investor, we are proud to participate in the recognition of French HealthTech talents and to enable 
Dental Monitoring to become the 2nd French HealthTech Unicorn”.  

Elias Belkadi, Investment Manager at Merieux Equity Partners, added: “We are impressed by 
DentalMonitoring’s leading position in the United States, distinctive SaaS metrics and exceptional 
growth track record. We look forward to supporting their continued success”. 

The investment in DentalMonitoring represents the third transaction made by Merieux Participations 
4 fund (MP4). Launched in Q1 2021, MP4 is Merieux Equity Partners’ latest Growth & Buyout 
investment vehicle, targeting a size of €500m, with a hard-cap at €600m. 
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About DentalMonitoring - www.dental-monitoring.com  

DentalMonitoring is the first company to offer an AI-based solution that empowers dentists and 
orthodontists to expand their practice into a virtual environment. DentalMonitoring has developed 
proprietary algorithms leveraging Artificial Intelligence enabled by the world’s largest dental care 
clinical picture base and protected by over 200 patents. 

About Merieux Equity Partners - www.merieux-partners.com  

Merieux Equity Partners ("MxEP") is an AMF-accredited management company dedicated to equity 
investments in the health and nutrition sector. MxEP actively supports entrepreneurs and companies 
with differentiated products and services, giving them privileged access to its sector expertise and 
international network. MxEP currently manages over €1Bn in assets. 

 
 
 

List of Participants 

• Dental Monitoring: Philippe Salah, Constance Vidot 
• Merieux Equity Partners: Caroline Folléas, Elias Belkadi, Guillaume Martignoni  

 

Buy-side 

• Financial Advisor: Clipperton (Antoine Ganancia, Martin Vielle) 
• Legal Advisor: Jones Day (Charles Gavoty, Anne Kerneur) 
• Commercial Due Diligence: McKinsey (Wesley Hayes, Job Van Der Wagt) 
• Financial Due Diligence: Alvarez & Marsal (Frederic Steiner, Camille Peyre) 
• Tech Due Diligence: Crosslake (Paul Whiteside, Brian Conte) 
• Legal, Labor, Tax and ESG Due Diligences: Deloitte Taj (Malik Douaoui, Cécile Debin)  

 
 

Press Contacts 
 
Caroline FOLLEAS, Partner – caroline.folleas@merieux-partners.com / Cell: +33 6 81 89 28 42 
Elias BELKADI, Investment Manager – elias.belkadi@merieux-partners.com / Cell: +33 6 74 34 49 38 
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