
 

 

Neurinnov raises €3 million to  

accelerate the development of its solution to  

restore prehension in people with tetraplegia. 

  

Montpellier, France, 13 December, 2021 – Neurinnov, a neurostimulation implants manufacturer, 

announces that it has completed a €3 million Seed round led by IRDI Capital Investissement, UI 

Investissement (via the Pertinence Invest 2 Fund, advised by Mérieux Equity Partners) and 

SOFILARO.  

Founded in 2018 by David ANDREU, David GUIRAUD and Serge RENAUX, Neurinnov aims to revolutionize the 

neural stimulation sector by offering a selective nerve stimulation technology. This technology has been validated 

through several clinical studies, the last of which was completed in 2020. It allows selective stimulation of nerve 

fibers to obtain the desired functional movement while minimizing unwanted induced movements. 

Neurinnov will focus on the industrialization of its medical device, with the launch of the pivotal clinical study in 

Europe planned for 2024. Industrial partners have already been identified and an interim study will be conducted 

as early as next year. 

This fundraising will allow Neurinnov to strengthen its team, finalize the development of its product and carry out 

the clinical study in preparation for obtaining the CE mark. 

"Neurinnov's ambition is to become the leading player in the field of disability compensation technologies through 

neurostimulation. This unique project is also a social project, and in this first phase, it will allow us to offer a solution 

to people who are at a therapeutic dead end. Later on, we will be able to apply our technology to other clinical 

indications", says Serge RENAUX, President of Neurinnov.  

David GUIRAUD, Chief Scientific Officer, adds: "Evaluated as part of a project to restore prehension in eligible 

people with tetraplegia, but more broadly, this technology allows the stimulation of a sub-set of axons within a nerve 

in order to obtain the desired therapeutic effect while minimizing undesired side effects. In particular, it offers 

important fields of investigation in the stimulation of the vagus nerve for the treatment of arrhythmias, obesity or 

asthma”. 

"The field of possibilities offered by this technology is wide and unique in the world. It has been patented and 

licensed to Neurinnov by the University of Montpellier and INRIA and four new patents around the product have 

been filed since the spin-off was created. Beyond that, this technology could be interfaced with projects to have the 

device controlled directly by the brain" says David ANDREU, Chief Technical Officer. 
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For Geneviève BLANC, Partner at IRDI Capital Investissement, "We were already partners of Neurinnov 

through our seed fund IRDINOV 2 and it is a great satisfaction to complete an operation that gives this great team 

the necessary means to develop a solution that will improve the daily life of people with disabilities”. 

"We are particularly pleased with this investment via the Pertinence Invest 2 fund, which will support an impactful 

solution with broad application potential. We look forward to work alongside Neurinnov's management team and 

other investors to strengthen and expand the company's assets" adds Jérémie WAICENBERG, at Mérieux Equity 

Partners. 

"My first meeting with the founders of Neurinnov was in 2017. At the time, I was very impressed by the ambition of 

the project but also by its credibility due to the degree of expertise of the three key people. The founding team has 

demonstrated its ability to execute by taking this project from the R&D phase a few years ago to a company that is 

now developing a device with promising therapeutic benefits. We are very proud to join Neurinnov and to give them 

the means to develop and certify a product that will positively impact the lives of targeted individuals" comments 

Benjamin BESSAC, Director of Innovation Capital Investments at SOFILARO.  

 

 

 

About IRDI Capital Investissement 

Based in Toulouse, Montpellier and Bordeaux, IRDI Capital Investissement has over 40 years of experience 

investing in all stages of development (Venture Capital and Buyout) of companies in southwest France. With a 

team of 25 people, it manages more than €420 million through several funds including IRDINOV 2 and InnVest 

PME Occitanie Est, through which it invested in Neurinnov. IRDINOV 2 is a technology seed fund supported by 

France’s National Seed Capital Fund (Fonds National d'Amorçage or FNA). Inn'Vest PME Occitanie Est, is a co-

investment fund financed by the European Investment Fund (EIF) and the Occitanie Region as part of the FOSTER 

TPE PME fund of funds. 

 

About UI Investissement 

UI Investissement is an independent Private Equity firm specializing in the development of unlisted French 

companies. For over 50 years, UI has been committed to work alongside managers and leaders of growing start-

ups, SMEs and medium-sized companies (ETIs) to create and develop economically successful companies in the 

long term.  

UI Investissement manages nearly €1.5 billion in assets and had invested with more than 300 business managers 

in essential sectors, such as healthcare, agribusiness, business services and industry. Growth and Buyout capital, 

the historical core of UI's activity, represents more than two-thirds of the AUM and its more than fifty companies in 

our portfolio that can rely on UI's operational expertise and methodological tools. The management teams and 

investment vehicles dedicated to venture capital and distressed investments consolidation support companies 

throughout their life cycle and contribute to the economic dynamism.  

Today, UI has more than 70 professionals and 13 regional offices across France. 

 

About Pertinence Invest 2 

Pertinence Invest 2 is an investment fund managed by UI Investissement.  

Raised in partnership with leading French engineering schools and colleges, Pertinence Invest 2 invests in 

disruptive technologies in the Engineering Sciences and Health & Nutrition sectors. Mérieux Equity Partners is 

Pertinence Invest 2's advisor in the latter sector. Pertinence Invest 2 is also sponsored by renowned industrial 

companies and offers a unique and innovative ecosystem to its portfolio companies. 

 

About SOFILARO 

SOFILARO is the private equity subsidiary of the Crédit Agricole du Languedoc and Sud Méditerranée Regional 

Banks. Created in 1983, its objective is to support the region's entrepreneurs in their start-up, development or 

transfer projects, without sector specialization. With 68 companies in its portfolio and €37 million in equity capital, 

SOFILARO is positioned as a leading private equity player in the region. SOFILARO is a member of the Capital 

Investissement by CA group, which brings together all the Crédit Agricole Group's investment companies (€3,674 

million in capital under management and 977 holdings). 

 

Press Contact 

Neurinnov: contact@neurinnov.com / +33 4 34 34 80 28 


